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The Chief Executive Officers  
of All Primary (Urban) Co-operative Banks 
 

Madam/Dear Sir, 

Performance Audit Of Agricultural Debt Waiver And Debt Relief Scheme, 2008 

Please refer to our Circular UBD. BPD (PCB) Cir. No. 31/13.05.000/2012-13 dated 

January 15, 2013 on the above subject.  Considering the serious nature of observations 

made by the Comptroller and Auditor General, it has been, inter alia, desired by the 

Government of India that: 

i) The beneficiaries’ lists need complete verification with priority being given to areas 

where indebtedness was high. 

ii) Administrative/accounting lapses on the part of the officials, internal auditors and 

statutory auditors who were responsible for verification, certification, or for passing 

the claims be identified and accountability fixed for the lapses. Action needs to be 

initiated and full responsibility be fixed at the earliest with no exceptions. 

iii) Cases of extending of benefits to ineligible beneficiaries must be dealt with on top 

priority and full recoveries as per law must be made to ensure no loss to the 

exchequer.  It will be the personal responsibility of the institutional heads to ensure 

that such recoveries are effected in full. 

iv) All cases of tampering of records or alteration, etc. must be identified and 

scrutinized by higher authority. A decision on each such case in the form of 

speaking orders must be taken. Stringent action under relevant sections of law 

against those responsible must be initiated. This would be monitored by the Board 

of Directors / Administrators /CVOs, as the case may be, of the concerned 

institutions regularly. 
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ह िंदी आसान  ै, इसका प्रयोग बढ़ाइए— 
चतेािनी: भारतीय ररििा बैंक द्िारा ई-मेल, डाक, एसएमएस या फोन कॉल के जररए ककसी की भी व्यज़क्त की जानकारी जैसे बैंक के खाते का ब्यौरा, 

पासिडा आदि नहीं मांगी जाती है। यह धन रखने या िेने का प्रस्ताि भी नहीं करता है। ऐसे प्रस्तािों का ककसी भी तरीके से जिाब मत िीज़जए।  
Caution: RBI never sends mails, SMSs or makes calls asking for personal information like bank account details, passwords, etc.It never 

keeps or offers funds to anyone. Please do not respond in any manner to such offers. 
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v) Debt Waiver/Debt Relief certificates must be issued in all eligible cases 

immediately and full records of such issuance may be kept ready for inspection. 

vi) A list of eligible beneficiaries who were not extended benefits also be drawn up and 

may be examined qualitatively to establish the reasons for such denials. Action 

may be initiated in all cases where malafides or carelessness appears likely.  

 

2.  We are enclosing a format for monthly reporting with respect to the above issues.  The 

information in this format may please be forwarded to the concerned Regional Office of 

Reserve Bank of India latest by 25th of every month to enable us to apprise Government 

of India accordingly.  

 

3. Please acknowledge the receipt to the Regional Office concerned. 

 

Yours faithfully, 

 

 (A. Udgata) 
Chief General Manager-in-Charge 

Encl.: As above. 
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